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Improve the Regulatory Capacity of the Bond Market and Strive to
Promote High-quality Development
Lin Wanfa' Chen Sijun?
(1, 2 Economics and Management School, Wuhan University, Wuhan, 430072)

Abstract: The report of the 20th National Congress of the Communist Party of China emphasized that
“high-quality development is the primary task of building a modern socialist country in all respects”. To
promote high-quality development, it is necessary to further deepen the financial supply-side structural reform
and enhance the ability of finance to serve the real economy. In view of this, this paper combines two points
in the report under “building a high-level socialist market economy system” : “improve the functions of the
capital market, increase the proportion of direct financing” ; “bring all types of financial activities under
supervision in accordance with the law and guard the bottom line of no systemic risk”. Firstly, we
systematically explain the situation related to China’s bond market; secondly, we introduce the problems in
the bond market with relevant facts and explain the mechanism behind the problems in combination with
relevant theories and literature; finally, we give the future research directions in combination with the
development goals of the bond market.

Key words: Bond market; High-quality development; Bond pricing efficiency; Resource allocation

efficiency
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