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T

FSER T IUR IR “ RISk R IEE —3h 117 LK, BURITEFRE 45 & R b %0 b
RN, B ITRAEIA A TR R RIS A, (2025 F2BRAQIFHEER ) B, RE
BB RE I HEA B R A BREE 10 7, QU= HHEA T2 5 07, FReifafm b MU AL BH R E 7, 2013 48
PR ZIHERT 25 440K, BB A R U 3 . AR 4 [ T RTER 2024 AEGE AR, TR EIRE RN B
HEIA 600 A, HAREMTTER T 2 E 70% L) ERAHEARGH R, AT 50% L RABFAZEA,
SRR P R SR T RS A S ik R I R Al R A S A R I 8 v O A R R 1 e I g
i, WREHESIRHLAF LA, R, RE S Z R T R/, REIRIEA R, OB E
BRI, BB IR RS 55 , E TG A 7 AR S T RN B OCEEA Z B EBRTT
WEANBER2RAEZ TS, FEIERT, 2 REMSWAE IR QUE = 0 Er 0 i, anfif
DR R SO RIS g, HET R SE R KR B L A BRI AL EEE, TR S T R
fifk 1) AR

PR BRI R PR R A e — S I ORI X 8 PR BB AR R, B i e AR 2 TR &R
I3 [T R 58 B UL SN HE B 22 5 1 o i A SR I OGO IR . S 1T /N R AR, v S ] 95 B i 8
MERABATAE, HE T —RIRTE R | WORER G T4 1 0 SRS, 2021 4E >0k
TR EEM AT AR G S B, P ESRRETE T A R EBR IR
FIWEE, BEBKTTHEEMANTE S, TR MRIATEES, EEE RSN IR R, Wil—
WEREE, TR MRE P, REFAT SR SNBSS G, ITE kG
fEE PR — S R A, TEREE “BAHE" X ST MATTRIT, HHRRIT R (2EKER
IAR A UESE T AR S R A B O A S B, B R A EE A ERHE A M 2013 AEAYEE 96 i1 K
RERTH 22 2020 4EA5E 31 07, FELRB T Ry AR E 1 PR BT 08 I R R ) T R & ik 2 —

BEE (ALE RG] (FE5BAH 722 5) BRI XA CBORIA R MRS, FRE
ERAE AR BTG | B ISs . I L AR DU R A BENIRHERE, oIS T &
WNAESN T, BE5IET BT RS %, BB “ A" 0 S, BTEE
b il B PR AR SR A AR R FE RS 5 . W . R BEA . Rl AE OCHE R T AR A, B
KEHER I ECRG J1, VISR IR IR | Shas i) W05 7, R ot i & JR TR 2 T B .
BT, ASCHE SRV R, Ho— | 3R AR R i 0475 75 PR 5% U0 R s e 5 A X T IR
FA BRI & I 17 Z oot T BB AL Al BTN & A E 25 AL R =, &
AR YR G AN AT R B B A 3R B Al BB A AL S 2

SRS A OCHERSR I SCHRA LI IS — R E RS R WA B 5, B A B9 A
B T BRI T A RS (TREIASE, 2020) . &FIM kR (T AIIZE, 2024) . BRTTEAA
PIPE AR, 2025) R CRPEIASE, 2025) 5 TRINIESERON . 55— 28 R0 B ERBE RO
AT A, CAE EEEE T ER AT L EIH (Nam Fl Bao, 2021; Ji WS FIEE A,
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2022) . O (EMAMZEELE, 2020), 42 F (Gogokhia Ml Berulava, 2021; 4-&fE%, 2023), %
G h1 (KFEWAT 5, 2022) . BUFALEER (Luo et al. , 2023) . MMV AAF (RZESE AR IR,
2025) SFLESTHAIVERINUR SR MBCR . LG kF, A SCHRGE 1 PR 1 7% oW 80t s 1 R
WAREE, ARG T35 75 PR 55 00 0 32 22 2500 1) 48 2 S8 00T )2 T W 2 5 R v A R S5 04 (2 T4 5
2024) , PPN E FIIAEE 4 o —ZE R ul ] B O IR TS, AR i = DA SO T A 7 R B R
AR HXT A AR 50, 3, AR SCHEF 28 - DUk b B RA S Aoll VA A B, G 1t D R
B AP T T a8 b DX BT PREE 0 N S PIAL, SEUEERSE 2 08 B I A AL An Tk 4l )8
&, XTI E R B M BE RS AT A & JR A R L,

ARSCATRERY TR EERIAELL T = AN 1

B, WA B 5R  A R O TT J2 TR  RBRR ARAR R, ZT TR — 3T P A [ £
M BB R 22 5%, AFAEZULZ TR ST A R BRPE T AR SC A A b 38 4 355 R BR 58 DA B H: K 4l 43
HEFEPEN YIRS, 0@ TE R IR EE 0 By MMk HE, MOR A AL F & T8 A &
JRARFAE | 55 AR 5 Gy ) B TEE SRS T REA DRSO Z ET AN

H, A Z R BAR DA E R EE RN S 4, ER DL R Y O A = SO JE A
BN 2012 At AARA TR A R , 00l XfE DA B e A S TR 7 R R ) B Ak A S R R
AR SCHET 2020 A EFAE A A B, R GRS Al )2 T R I S A A A T 0 BT L
N, SRR A RBURT 5 AR WUREIVER, HEEE RO O AR A T R S B
WSS PSS

=, BEAWIR KR NG R E | FI - BR3P 45 25 WL AR B2 3 AT 8 7T P40 % i b B 9 4 FH AL
i, WO BRI BET RO B 2 AR SCRIHT M M SCAS I8 X — ORI, RGudaxs T
WM AC T AR | WITNAS | R A | B2 A R A TE B R A 5 A b A & R 2 e £
SR, A BRARE AL R RE 2 B T R R R TR A R A RIR S

2. XERiA SRS

2.1 CHikEgsb

2.1.1 TRAREAZFIERAR

BRI PR IR T A RA T R A 1 CE R, BJE 2= E LSS IR 55 . IRIR B
TIEE | GRlIRS | QU BT G4 B TF 8 T 8 B A BT R R A 8 5 LT, Aok, B
B e R IE 2 8 T2 00 12 56k, ZIZ A, WEAT SCRR 38 2256 T 4 X8 i A0 % R 48 B0
W TS RER TG SRR | ST R R SRR E A IO (T AR, 2024;
XA, 2025, SKPEAASE ) 2025) . THOWETE, FERTERIHEX T4 FIF 0, Gogokhia il
Berulava (2021) AL MAEHET, ILAIARNGE B & LA G o, dEmide TR =R, %
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a5 (2022) FURRERAEE PE IR RLGRE, LIS RIS L Tl 2 2R A
R, I R A TR BUK R BE AR R AR . ks )] (2022) T WS, &R,
I PR AL SR 3 R R f b, A B R PR i AT I AL 4R T R T IR el
SO, AEHSE (2023) RBVERIEIGE S AT BRI B TR G PRI IR T B AR AT
JE =R AR m A T s A AR, SRIRESE (2024) BETESS . midg . kIR, A IR FIRAN TR
TRYEFE ST S RIS E R BRI 1 i S T B8 175 R R i 2 Aol oo i o
RZESEERBURE (2025) BRSO i A AT o 482 i Al Al i A = R A e it 18 flk AR A 77

2.1.2 A #res e B EAFR

EL A 5T 322 DA 2 LRI04 B R 35 T A b B A B s SR . 2 B J2 1T, R B AR 4K
FAVKIE (Zhu et al. , 2021) , 5 BRAHEYE (Lin F1 Ma, 2020) , W SCE (5L
i, 2024) , PPAEBOE (Wang F1 Zou, 2018)  BUNSCHGUIFHT (HIEERERME, 2023) . Biik
BOR (S5, 2022) 4%, sXSEHRZm LA M EZF R, Moz, EEARERTL
51 (Zhuo I Chen, 2023) . ESG I (ZIFMAE, 2024) . AbFOK i (2465, 2022) , A 1%
A5 BPE (Prokop et al. , 2023) . @ AE£sTEE (Liu et al. , 2021) , AGH) (&M%, 2023)
5 R 2 R R AL

2.1.3 BRI E ALK RFL

SARSCEUIRRIINITE, 735l T AR AR AR A 0 R PR R B 48 1B R
IEEX AL AF SN, Nam 1 Bao (2021) FET 2007—2015 4F8Eg /Nl B8, Sk sh S RlAL
BERAETITE R, MRS R RS R T L BT . Wang 95 (2023) I XE R R
B3 1 Ak 5% 9 AR R o RO B, I HoNT I AR R, BHT RN R AR A SRR T
(2022) AT E RIS AR, KIUE RN B S T s e R R O A R T
P AR TR, BI555E (2019) AT SR AR AT X0 o [ Aol 35 R PR BT 0 A KdiE A BB R ER
SO B FIHBR S RL, ekl B Q0BG sh, A (2020) DOAH LB 5C R R4S w5
AV B, I H RS AL B M e AR, R EAE (2024) LAV EMHE SA
SRS RIPRGE A KPR, e B R A4 5 Ry P58 vl DA aod 412 5 4 il A FREK P | 35 R P A AR
PO R B E R AR, SRS (2025) DIBLS REG “HUEMRT SRR AU ARSI,
S BRSPS o 3 BN 17 PSR TE A T BT IR SO

i LRTd, KT ERIES ML AP AT, W RAETE VR I E BRI R, 202
MTATGAREEE | AT AACR | B CR B R “WUE MR B 55 oo — 2 B DAl 8 R PR B 1L
ASEtissOR, IF HZ2 A R 89 Ll A ORISR R, A SRR B8 Ak X 5 Ry PR BT A E
T I, B EEE B Al BB A 5 M S AL AL DR, AR SCLARATE Aol Xl i X R 34
B B LA A FEVEN VIR, SRR ST E R BP0 AL Al BT R BE A2, X AN RE AL 5 7y
PREEAR AR LRI R, T L RE R B[] — b DA [a] i b T I 1) 7o P 2 S, AT b 5895 1
PEEOALIRAE RO E Al B i i A SR A 2 Bk 4l
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2.2 BRsr

ACE A R B MR A T B RS ) MR vE R RN AR B i oesk 2 %5 Mar, REE
RIEIL A0 58 O AR R — BOR T B R e e, % n] LR Gtk il BE A B T 1Y 2 Jm)
f, B MRS, WAL, AT B 2 AR EAR Ry, HOG T 3 3R 0 I BRI A
PR TREE AR, M DR AR B 38 2 AR R OB 11, i shWim . B, B, mlvE5FE
STUA R T AT, MDA EOCER | BRGS0 < iAsE” HLfl, BTk, A TR AL
GiA . WIS | BRI BB 5 R AR S B 24, TR R R A i AR
R0 HARYE AR

i, E IR OLAIE S R B 2SS T A B T Al T B R B T 52 ) AR A Al
EE T CRPEBLGT, DL CdRAEEHERIEIEAR” M CEURATEE” AZLDRRIE, A TR R
M58 g shz [y «“ BahEEEE", HEREEdoe T alEe “HEr ", BRIk
R BB, FHRBUNIR S . Qe3P V5 S5 2 4E B2, I ) B JBE 45 5 B SR sl AR AS il
FEMAE T A AR A W0 “ (55300, BBAE T 3 H ARG 6 EE AR RS . BUFIR
[ RLYE 75 A R AR 5, Pl B OR e R | MR KR R, e R BN RE, A
05 | T A MoK B 22 B IR AR A R BT, (AR RIRAE, 2025) .

B, E R IABEOUAIE A AR I AR B T Al B R, AR SR A bz A O S P AR
A (nizkn . i) SEESA CIne AR RN EE RS ) fy SR, T & F
Bl SRR S A A E AT S e B 2 B R PR RO A N S8 S R B 4% . GE— LA T bR, 4R
T GHafr8e% B EY AR R E T PR & 7, A SRR AR A 8 T E S T R 4
FatE SHEARMERA . PR BB SR TR & S5 B2 1], kA i g 72
Y NS o S I = L BUK: 52 oY VRS :AY s WAl i S ) IV 95 ) N [ 3 O = [ o e s R D 7 e i
ETT RS | R U 4 e AR B T s PR A B O R A B I S IR AR (1R = AR AR 7S,
2018) .

9=, E TR A B AR 2R B B A R B B R A S Al A AR BCR i 55 5
I3, b B EOR | BARSEA IS BRI ST, HOAN B S Al 20 B A
SRR K, BORIE A O e S ) SR AR B i O AR R, B R MR IR R T
PR Mg, ME @R ERBCEROR | PSR I ] B BE 48, [ M Al Y 27 5 2 R
A, il , FEEEERER T TR 2 W 555 S i a B A AT Eh . T A T SE g A
Tl B2 U Al 35 DR B A S 3R A | B PR BE & BER A IREAR, BERESE ¥ 58 ol RV 25 0], Oy
HERAPHBTE R 4, MAEE b E R AL, B Al m B8 9K 2l A A e i 5% A (Acemoglu
Fl Restrepo, 2018),

S0, BRI I B AR T AL BT R, B2 AR S Al 28 A% O Wi
T, HAHACE A AR A B IR S ] S TRk (SIS RN Ay, 2022)  EHEH
B AL AR B — A B SRR e BRSSP B R B . B R R R e ALY
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W B PEER T Y RE VR & 01, M EHEBLA S . I BERIAS R4 | Btk & AR 22 B = A2
I, REMEAMLEE BSR4, RIFHBUICE B AR BRI A SO e ok . BE b 4
Ui, RUELE T, R LE G 28 AR N IR R S B RGO, el B e s
R AP R EE (2R SRR, 2023)

S, E R OLAGE R A AR ST B R, SRR E S A CEmRA L KA
WL AT RS RVRAE e HAR AR 1 9% 4 R FL R il I AR U R | RR ST R A R A O TR
(Brown et al. , 2012) . BERIAEMIL FE WIS @SSRS IR R | FAVRAE B AR, RmIABOE
WS4 | SEB IR IR AELR A 280, AR R R AAS | B[R] A S AR A, 2 T IR
A BTG R Rl 5 O R PR B TR A AR AR A AR BT, HE S Al S
CELRIKEh” [a) BN RIS (Darnihamedani et al. , 2018)

ZELRTIR, ARSCERM AN AR UL . R AR O A i RN B S AR . WA, R
BLAS | B B A R 5 A SR B RGN, T Sk S R T AR R

3. SLiFiEit

3.1 BRI Ak

A SRR T 2020 4E55 P b BEALVE Aol W A B, ok A BEE T AR 31 AT
(CREWREHIX) , AF 19 MPLRE, FENFERDE TS ELST, U XM 5
H AR ARCE RPN S 2GR, O TIRTHESIE BT SEM:, ASO R Bs E A5 an T Ab 2R
BAMBEEBA | LHREIRERR BREAS ;. HEBRE RIS BB A SR IEEAS; HEBR LA 1% . 5
TNEEER 0 fREA,, S Bdiisvt)n, JE433] 22078 SAREARRT L

3.2 BaRLRE

ASCHIAZ L A bR 2 S UETS 588 R PR A X Al BT R B B R R . i T B R S
WA, IR SCLL Probit AAY A FEERIAY
pr(rddum, ) = @, + a, env, + control, +p, + A, + &, (1)
AR (1) W, iR, RS, JRRED, kR, p FoRE B EERL, A FR
FALIE RN, &, FRZETT, rddum FoR AV ALH B, env SRR E FIFIEITFHKF . control J&4% 1
ARG, FEAFEMIE . S FER, S EZHE KT D FER, SHA S BUR S
T FISE G B o o AR SCIROG DI AR B R 8, BUWHAT S RN IE, R & RIS Xk A
A BTH R AT B3 B2 BERN

33



BINE IR
2026 5% 48 (X5 67 4)

3.3 g SR TESE T

F 1 RALEEA RN E LSRG TSR . W RS R A, 52. 9% Al A D& AIHTE

o MWIRRAR R , AR RS TP E AR AT T Bk “HPrscE” < —M” s
Kﬁ SEEBAUGE” 5 A2, $ié%ﬁw%%ﬁLﬁ ML, Ay HIRAE 1~5, BUEBER,
RPWERIARMUGER R, 286K E, BRI THE R 3. 960, F=HIEE x5 iP5 L
%ﬁ&ﬁ&m%ﬁmoMﬁwﬂﬁliﬁﬁ,ﬁﬂ%ﬂ@%ﬁa%ﬁ8w4ﬁm,ﬁﬂ%ﬁ@&ﬁ
13. 834 4%, MMl F V4R 43. 704, b E V2 HEFER N 4.2, AIAFIABZFRE; A4
A B FRIERT , 38. 2% MV TS ML, 23. 6% M4k = HA AN KA RSB b 2 52 B
36. 3% 4l FHAT LA 5 By, X SRR BT Y R R Al & R A R XX SR 3
HEFT A B T ERR R 5T 8 R PR B QR AR

#1 TEEN SR MSRITER
* 5 g 184 X FHE | bR S {E
WA R b B R M EFLEHEA=1, =0 0.529 0. 499 22078
R ERHEE BB AR SRR, BUE 1~5 3. 960 0.908 22078
Al AR B PR R 6. 786 2.745 22078
AV AR VA Ay R ]+ 1 13. 834 7. 541 22078

L WFLUF =1, mh=2, k&=3,
il B 52 HH KF 4. 180 0. 902 22078

ARt=4, fit=5, fHit=6

a5 ohil A T - N N

b F A Ay — AR ARy +1 43.704 9.855 22078
LGy AT =1, =0 0. 382 0. 485 22078
BUA G5 ANFKRF/BHhZR=1, F=0 0.236 0. 425 22078
30 By rhitsibi=1, /=0 0. 363 0. 481 22078

1

4 REGVERRESHEERNBBELSN

4.1 PREEIE BN & BLIR 5 b
411 4ok BT IR EAR I AT

uE 75 R B D B B A RE AN

i

BRI B AR 8 bR ok B A W R BT S ERDE, &
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faf7” o ALK BN, S ERRESR U REGE” CAIEGE” R CBEART M
ORI ME" MG N 30.5% . 42.8% , 19.8% . 5.9%F1 1.0% . LEKE, T0%VL Y
A A E B AEA B T AR, I 30% L E A SGE AP, X RS AR
] A% b DX S 1) 7 B SR AL R ANBOR, VR A3 T RE AT Z W E, B TR K
A, IR RE AR BE 28 U A8 0T R TR A T B VI AL O T B W R R O Ak A M e
B WA

50% -
42.8%

40%

30.5%
30% -

19.8%
20% -

10% 5.9%

] 1.0%
0% . : : ———
Rk AR%E B EEAK REBRAYE

K1 REAE RS AP b

4.1.2 EBRIRS M5 BRI M

RO A R [R5 TR BT T il 6] 7 RS PR A o A B TN, EEAEE ATBUH TS
JrfE MR CBUNE REIEC, BURRS A CBURETTAEY . AMERT T ARS8
PR A N EA RAT RS R A <A R AU E 25 e M B R X R 40 A48 A
SRt T Wl BEGE” ARk T CEEREARY CSERBA MR 5 T, A SRR
(IALE R &) MBCRNA BT, FLL E3ebR 7%t i (ORI E R E 25 1) i B g5 IR 55
DA, WA G I R B, BRI, DL CATBUR AL oy 6, @EET M
“EUNE RO, BURIRSS Ak RS RS IR . DL CBURRTIANEY . ASERT (R EAREL
RPATATT | A S TR FE ) RBCIAE IR PE  Lh g AT 18 sh U ak et 4
PUETESY, DL <Al A EE BRAT DR A0 2 B2 B < Aol DA R TB) 323 25 B (xR B S T 3
WEEITH

L2 WEREAR, X ATBORATEEE NI W57 CBUNE BB, BRIRSA FReE
PER Il 5 L 435108 81. 6% | 78. 3%, X FWIBS5 Ik 55 FREE R AR A5 38 T VSt el , & USRSk
FZ BT IZ BT . TACh “BURRRI TR | RYER” “Tig g lssh Xk W
MR A TR A A 5 EE A B 73. 2% . 68. 1%, 3% 3% B2 A 1 R i A8 AU 4R i RE g 1R 7S
A, WIAK Al NEARAT R MES BB Al R R IE 5 BE Mk 2 B2 B 459 312k
LAY AT 57.2% | 44. 8% , X TR Al Al G MESZ i (] AT SRAT F A, AR IR
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1A

AR RSN, LaKRE, RE R IADY B RIS R BEARK YO BOS5 iRk 55 | iR fREE .
EE AT IR

%2 EEINEM S B ET RS
DY HE RE 4 4> 48 A R | gpwE | —B | MEAK | ZeRANE
) (Y CIEia 243 ) | DR N K d 40.7% | 40.9% 13.0% 4.2% 1.2%
B 55 AR 55 PEMY
BURE BB, BIRSS il 36. 1% 42.2% 15. 8% 4.5% 1. 4%
IR PR BRI | RIER 33.2% 40. 0% 16. 5% 5.5% 4.8%
WA IR P i WA Tz sh Uk 28.2% 39.9% 21.1% 5.8% 5.0%
) AN E RIS FEE | 22.2% | 35.0% | 22.9% | 11.5% 8.4%
EZE SRRy — -
Al I T [ 0 5 T A X ) AR 18. 4% 26. 4% 28. 6% 11.8% 14. 8%

4.1.3 FREMRXERAIRZIFEN 2

23 il T IRE SR IKEUE R A 0 FWIEM AR BT R E 2R a8 R R
PR BBGE R LU 53 58 76. 1% . 77. 7% . T4. 2%, ZR5 3R F1Fb 3 i 1X 55 T AR 8 3 A58 00 L 49
PO H AR A . MAERIE VR A, A A Va0 b X R BR84S A RO (9 L9143 31 A 71. 4% |
71.5% . 68.8%, FRHFAIFEHL K & T SV B AR UGS L], PERRHE X AR T S AR, R 4 iR
T IRE SR XEGE BTN R B 25 SR IR 25 A, AR R b DX R A VAN Y TR
PRIKF-, 17 P 0 X ) 8 T PR B AN S (B - B A K, SRR AR R L B DX 4 ol X R B
BRUCGE R R = TV . WIEZE R ROk E, AR IRREAR = KX, A4l
SAEGTE Al 2 [ M 25 R AE 1% K B2 0 TE, BERABIHT Al X8 R PR5E 1 3 W A PEA
BAARTARQIT A, 1252 B B PR AL T REA A T EE T AT R

%3 AE X & B IR A E WIS 9
A B 4l JERIHT Al
G
JEREN AR R [ RN AR R [}
L= 31.7% 31. 6% 33% 30. 5% 29.2% 29.2% 30. 4% 28.5%
K 44.3% 44.5% 44.7% 43.7% 41.2% 42.2% 41.1% 40.3%
— 17. 7% 17. 7% 17% 18. 1% 22.1% 22.2% 21.3% 22.5%
BEEA K 5.4% 5. 4% 4.7% 6.2% 6. 4% 5.7% 6. 1% 7.4%
SERTAH B 0.9% 0. 8% 0.7% 1. 4% 1.1% 0.7% 1. 1% 1.3%
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#4 TEREFHAETMWEERQRT
A1 B Al LB Al
25 ¥ 22 RS I
BRI IE FEAEL BRI IE FEAZL
JERLN 4.004 11692 3.910 10386 0.094 ** [0.000]
KR 4. 007 5387 3.934 3998 0.073** [0.000]
rhi 4.045 3152 3.935 2285 0.109** [0.000]
[N 3.956 3153 3.872 4103 0.084 ™" [0.000]

TE: s FORBHZETAE 1%KTF LBE, HIE5HHR PIE,

4.2 REEIEA A ORI IZI R 2 2P

A BT At I8 TG “ IR T E 2 R L T R 5077,
ZIERIRE CABERZREHT Qe Bt T RUR AR Bz A
BHTH” “§bRE—mEARMAA" “BORSCREAEIN” R EAMEARES" 7 T (AR
T) , SERER, A A R 29 AHE O 0 RS BRI . CORBOR B 22 A
(13550) , “BRDEIE—WEARMAA” (12192) , “SRZ QIS kS5 TH” (7648) , “ IR
FURFREINE” (4843) . “BUE AR (3770) . “QIHFEe= Zabk” (3617) . “EAMEAS
B (1322), PRI & AN 61.4% . 55.2% ., 34.6% . 21.9% . 17.1% . 16.4%F1 6.0%, X3
B 20 RE A R A F 0 B ZEE, QKR IRAL, PR AABZ | AU &5 kAR
RO PSR RIBOR SRR B0, BRI, R Se DR AR, e R R B LA
PARME R AV E O, W ERE BT & JRE 1 R FE i Hi

AR
QUHTBLZ itk
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Empowering an Effective Market Through Proactive Governance :
The Heterogeneous Innovation Effects of Diverse Business Environment Optimizations
Mao Defeng Xie Ran Qing Jinge

(School of Business, Anhui University, Heifei, 230601 )

Abstract; Optimizing the business environment is not only a key approach to stimulating corporate
innovation vitality and enhancing high-quality economic development, but also an important support for
empowering corporate innovation and strengthening national core competitiveness. Based on survey data from
over 20, 000 private firms in China in 2020, this study delineates the current state and distinctive features of
the business environment for private enterprises and empirically investigates the impact and underlying
mechanisms of diverse business environment optimizations on corporate innovation willingness. The findings
reveal that overall improvements in the business environment significantly enhance corporate innovation
willingness, although the effects vary considerably across different dimensions. Specifically, the improvement
of “government officials’ diligence and active service to enterprises” in the evaluation of administrative
services, the evaluation of regulatory enforcement, and the evaluation of “the ease of obtaining loans from
state-owned banks” in the market environment have a significant positive impact on the innovation willingness
of enterprises, whereas the improvement of “ more convenient and efficient administrative approval
procedures” in the evaluation of administrative services, the evaluation of legal environment, and the

evaluation of “the ease of raising funds from private channels” in the market environment do not exhibit
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notable innovation incentives. Heterogeneity analysis indicates that the innovation effects of the business
environment are more pronounced in enterprises with higher levels of digital transformation, greater
productivity, those receiving government subsidies, and larger-scale firms. Mechanism tests suggest that
business environment optimizations primarily boost innovation willingness by alleviating costs across multiple
dimensions, including institutional transaction, logistics, factors, tax, and financing expenses. To fully
unleash the driving effect of the business environment on corporate innovation and better promote the
collaborative efforts of proactive government and effective market, this paper proposes the following policy
suggestions. From the government’s perspective, governments shall develop streamlined administrative
services, build a transparent and impartial law-based business ecosystem, form standardized and inclusive
regulatory regimes, and foster a marketplace with fair competition. From the enterprise’s perspective,
enterprises should fully tap into targeted fiscal and tax support policies, take cost reduction and innovation as
dual engines of growth, access special support schemes for small and medium-sized enterprises to resolve
major development bottlenecks, and implement a coordinated upgrading strategy covering human capital and
digital advancement to boost endogenous development momentum.

Key words: Business Environment; Corporate Innovation; Burden Reduction; Proactive Government

Effective Market
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