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Research on Ordering Decisions of Small and Medium-sized
Retail Enterprises under Mixed Financing Mode
Wu Yongmin®? Chen Kaiyue®
(1 Center for Quantitative Economics, Jilin University, 130015;

2 School of Business and Management, Jilin University, 130015;
3 CEVA Freight International Logistics Co. , Ltd. 200082)

Abstract; Supply finance has opened up a new way to alleviate the financing difficulties of small and
medium-sized retail enterprises. Based on the Newsboy Model of Stackelberg Game, this paper combines the
commercial credit of supply finance with inventory pledge, establishes an order decision model of small and
medium-sized retail enterprises under the mixed financing mode, and examines the order decision problem of
small and medium-sized retail enterprises under the condition of random market demand. Through specific
case analysis and parameter sensitivity analysis, it can be seen that under the mixed financing mode, retail
enterprises’ purchase price, credit period, inventory pledge financing interest rate, self owned -capital
retention, commodity residual value, sales cycle and commodity price significantly affect the optimal ordering
decision of small and medium-sized retail enterprises.

Key words: Small and medium-sized retail enterprises; Mixed financing mode; Ordering decision
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